DEBTOR’S PETITION

(APPLICATION TO BECOME BANKRUPT)
Bankruptcy Act 1966 Section 55(2)
Privacy
The information you are required to provide on this form is collected under, and for the purposes of, the
Bankruptcy Act 1966 or related legislation. The Australian Financial Security Authority has a privacy policy at
www.afsa.gov.au/privacy that provides information regarding the collection, storage, use and disclosure of
personal information, including how you may: (i) access your personal information; (ii) seek to have that
information corrected; and (iii) complain if you feel your privacy has been breached, along with information on
how your complaint will be dealt with.

Contact Details
Title

Given name/s (include all names)

Surname

Other names used by you in the past 10 years
Title

Given name/s (include all names)

Surname

Title

Given name/s (include all names)

Surname

Contact number (include area code)

Work number (include area code)

Mobile number

Email address

Address

Postcode

Current occupation

Date of birth (DD/MM/YYYY)

To be eligible to present this petition you must have a relevant Australian connection. Select the statement that
describes your connection to Australia.
I am personally present in Australia or ordinarily resident in Australia
I have a dwellinghouse or place of business in Australia
,RUP\¿UPSDUWQHUVKLSLVFDUU\LQJRQEXVLQHVVLQ$XVWUDOLD
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I am presenting this debtor’s petition to become bankrupt (select one of the following):
as an individual debtor
against a business partnership of which I am a partner (petitions from either all or a majority of the partners need
to be submitted together with your petition)
jointly with another person and we are not in a business partnership (petition from the other person needs to be
submitted together with your petition)

Proof of Identity
Note: your petition will not be accepted if you do not provide appropriate proof of identity details below. While
LGHQWL¿FDWLRQLQIRUPDWLRQLVUHTXLUHGIRUDFFHSWDQFHRI\RXUSHWLWLRQ\RXDUH127UHTXLUHGWRDWWDFKFRSLHVRIWKH
DFFHSWDEOHIRUPVRILGHQWL¿FDWLRQZLWK\RXUSHWLWLRQ
$7\SHRILGHQWL¿FDWLRQ

%1DPHRQGRFXPHQWOLFHQFH

C. Document/licence number

,IWKHQDPHRQ\RXULGHQWL¿FDWLRQLQFROXPQ%DERYHLVGLIIHUHQWWRWKHQDPHLQWKH&RQWDFW'HWDLOVVHFWLRQRQ
page 1, please explain why.

Declaration of Person Zho Assisted Zith the Completion of Forms
I declare that, before this form was completed, I carefully read to/interpreted for the person named in the Contact
Details section the prescribed information and the questions on this form or [where the person is physically
LQFDSDFLWDWHG@VDWLV¿HGP\VHOIWKDWWKHSHUVRQKDGUHDGDQGXQGHUVWRRGWKHLQIRUPDWLRQDQGTXHVWLRQV7KHUHVSRQVHV
provided in this form are those of the person named above.
Reason the debtor required your assistance

Full name and address of the assisting person

Signature of the assisting person
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DEBTOR S PETITION PRESCRIBED INFORMATION
You must read the following information before signing the declaration.

Your Options to Deal Zith Unmanageable Debt
Talk to your creditors: some creditors could give you more time to pay, agree to renegotiate repayments or accept a smaller payment
to settle the debt. Some creditors have hardship provisions which you can use to vary the terms of your contract. You should call your
creditors and ask about their hardship provisions.
Lodge a declaration of intention to present a debtor’s petition: this stops your creditors, the bailiff or sheriff taking action to recover
unsecured debts for a period of 21 days. You could use that time to speak to your creditors, consider other options or seek advice.
Propose and enter a debt agreement (DA): a debt agreement is a legally binding arrangement between you and your creditors which
must be accepted by the majority of your creditors. The agreement is administered by a debt agreement administrator who will charge
a fee. Your debts, assets and income must be under certain limits* to propose a DA. You can offer to pay your creditors by instalments
or in a lump sum which may be less than the full amount of your debts. You will be released from debts covered by the agreement once
\RXKDYHFRPSOHWHGDOOREOLJDWLRQVDQGSD\PHQWVLQ\RXUDJUHHPHQW<RXUQDPHZLOOEHRQWKHSXEOLFUHJLVWHU 13,, DQGRQD
commercial credit record for 5 years, or longer in some circumstances. See the paragraph ‘Your ability to obtain credit and certain
services may be affected’ at the bottom of this page for additional information and obligations.
Propose and enter a personal insolvency agreement (PIA): a PIA is also a legally binding arrangement between you and your
creditors which must be accepted by a majority of your creditors. The PIA must be administered by a trustee who will charge a fee. There
are no debt, asset or income limits. You can offer to pay your creditors by instalments or in a lump sum which may be less than the full
amount of your debts. You will be released from debts covered by the agreement once you have completed all obligations and payments
LQ\RXUDJUHHPHQW<RXUQDPHZLOOEHRQWKHSXEOLFUHJLVWHU 13,, IRUHYHUDQGRQDFRPPHUFLDOFUHGLWUHFRUGIRU\HDUVRUORQJHUin
some circumstances.
Sources of further information: \RXFDQDVNIRUKHOSIURPD¿QDQFLDOFRXQVHOOLQJVHUYLFHUHJLVWHUHGWUXVWHHUHJLVWHUHGGHEWDJUHHPHQW
administrator, lawyer or an accountant. They will talk to you about your options and may speak to creditors on your behalf.
<RXFDQJHWPRUHLQIRUPDWLRQDERXWWKHDERYHRSWLRQVRUVRXUFHVRI¿QDQFLDOJXLGDQFHE\FRQWDFWLQJ$)6$RQRUE\
visiting www.afsa.gov.au.

Consequences of Proceeding Zith a Petition Ior Bankruptcy
A trustee will administer your bankruptcy: you may ask a registered trustee to administer your bankruptcy. If you do not choose a
WUXVWHH$)6$PD\DVNDUHJLVWHUHGWUXVWHHWREHFRPH\RXUWUXVWHHRWKHUZLVHWKH2I¿FLDO7UXVWHH $)6$ ZLOOEHFRPH\RXUWUXVWHH<RXU
creditors can change your trustee. You must assist your trustee at all times. You must immediately notify your trustee in writing of any
FKDQJHLQ\RXUSHUVRQDOFLUFXPVWDQFHV LQFOXGLQJQDPHDGGUHVVRULQFRPH <RXUWUXVWHHFDQH[WHQGWKH\HDUSHULRGRIEDQNUXSWF\WR
RU\HDUVXQGHUFHUWDLQFLUFXPVWDQFHV8VXDOO\DWUXVWHHZLOOWDNHDIHHIRUDGPLQLVWHULQJ\RXUEDQNUXSWF\RXWRIWKHDVVHWVRULQFRPH
they recover.
Your assets may be sold: you will be able to keep ordinary household goods, tools (up to a certain value)* used to earn an income and
vehicles (up to a certain value)* but other assets - including your house - can be sold by your trustee. You cannot conceal, remove or
dispose of any property inside or outside Australia. If you do, you may be subject to criminal prosecution.
Your income, employment and business may be affected: if your income exceeds a set limit*, you may be required to make
contributions from your income. You cannot be a director of and/or manage a company. Some professional/licensing bodies may restrict
or prevent you from continuing in that trade or profession. You may not be able to hold certain public positions. If you are in business and
trade under a business name different to your own, you must tell everyone you deal with that you are bankrupt. If you don’t, you may be
subject to criminal prosecution.
You may not be released from all debts: you are released from most of your unsecured debts (eg credit cards, personal loans, store
cards) once you are discharged from bankruptcy. Some types of debts are not covered by bankruptcy (eg debts incurred by fraud,
SHQDOWLHV¿QHVDQGFKLOGVXSSRUWGHEWV DQG\RXKDYHWRFRQWLQXHSD\LQJWKRVHGHEWV,IDGHEWLVVHFXUHGDJDLQVWDQDVVHW HJPRUWJDJH
on a house or a car) and you do not maintain repayments, that creditor can repossess and sell the asset; however the shortfall, if any,
will be covered by bankruptcy.
Your ability to travel overseas will be affected: you will not be able to travel overseas without the written permission of your trustee
DQG\RXPD\EHDVNHGWRVXUUHQGHU\RXUSDVVSRUWWR\RXUWUXVWHH,I\RXUEDQNUXSWF\LVDGPLQLVWHUHGE\WKH2I¿FLDO7UXVWHH\RXZLOOEH
required to pay an overseas travel application fee.
Your name will be on the public register (NPII) forever: it will also be recorded on a commercial credit record for 5 years, or
longer in some circumstances.
Your ability to obtain credit and certain services may be affected: \RXPD\¿QGLWKDUGWRERUURZPRQH\DQGEX\WKLQJVRQFUHGLW
<RXPD\¿QGLWKDUGWRUHQWDQGJHWHOHFWULFLW\ZDWHURUDWHOHSKRQHFRQQHFWHGZLWKRXWSD\LQJDERQG6RPHEDQNVPD\QRWOHW\RX
RSHUDWHDQDFFRXQWRUPD\UHVWULFWKRZ\RXFDQXVH\RXUDFFRXQW,I\RXREWDLQFUHGLWRIRUPRUH WKHQ\RXPXVWWHOOWKHFUHGLW
provider that you are bankrupt. If you enter into a hire purchase agreement or a contract for the hiring or leasing of any goods whereby
WKHDPRXQWLVRUWRWDOVRUPRUH WKHQ\RXPXVWWHOOWKHVHOOHURUWKHSURSHUW\RZQHUWKDW\RXDUHEDQNUXSW,I\RXREWDLQJRRGVDQG
VHUYLFHVE\JLYLQJDELOORIH[FKDQJHFKHTXHRUSURPLVVRU\QRWHZKHUHE\WKHDPRXQWLVRUWRWDOVRUPRUH WKHQ\RXPXVWWHOOWKH
VXSSOLHURIWKHJRRGVRUVHUYLFHVWKDW\RXDUHEDQNUXSW,I\RXREWDLQJRRGVDQGVHUYLFHVE\SURPLVLQJWRSD\DQDPRXQWRIRU
PRUH WKHQ\RXPXVWWHOOWKHVXSSOLHURIWKHJRRGVRUVHUYLFHVWKDW\RXDUHEDQNUXSW,I\RXREWDLQPRQH\RUSD\PHQWRIRUPRUH 
by promising to supply goods or render services, you must tell the purchaser that you are bankrupt. If you don’t disclose your bankruptcy
in these circumstances, you may be liable to criminal prosecution.
7KLVLVDQLQGH[DEOHDPRXQWDQGWKHUHIRUHLQFUHDVHVSHULRGLFDOO\ VHHV$RIWKH%DQNUXSWF\$FW )RUWKHFXUUHQWOLPLWVDQGPRQHWDU\
DPRXQWVVHH,QGH[HG$PRXQWVDWZZZDIVDJRYDXRUFDOO$)6$RQIRUDFRS\

I Acknowledge What I Kave Received and Read the Prescribed Information
Your signature
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Date (DD/MM/YYYY)

www.afsa.gov.au - 1300 364 785

page  of 

